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CFO From Conformance to Leadership

The Institute of —Evolving Role of CFOs

Chartt;rfegall\(ti::t(::]nlants CON F E RE NC E

08:30 am - 09:30 am EEEIs[igtile])]

09:30am-09:35am  Recitation from the Holy Quran

Welcome Address
Naeem Akhtar Sheikh, FCA
President, Institute of Chartered Accountants of Pakistan (ICAP)

09:35 am - 09:45 am

(11 March 2014)

Morning Keynote:

Changes and Challenges — Evolving Role of CFOs
Kamran Y. Mirza

Chief Executive Officer, Pakistan Business Council

09:45am-10:15 am

How to Create an Enabling Environment for Growth
10:15am-10:40 am Muhammad Zubair
Minister of State for Privatization, Government of Pakistan

10:40am-11:10am PROFESSIONAL EXCELLENCE AWARDS

NROET BN N1l TEA AND NETWORKING BREAK

The Role and Expectations of a CFO — Preparing Accountants for Finance Leadership

Discussion based on the 5 principle document formulated by IFAC that guides the roles and expectations of CFOs in the
globally connected world. This panel discussion will be based on the following key points:

Panel Discussion 1. . The main requirements and expectations of CFOs and Finance leaders
- The implications for skills and competency needed
- Key actions for Professional Accountancy Organizations (PAOs) and employers to prepare professional accountants for finance leadership
- What might regulators and other stakeholders do to influence the professionalism amongst finance executives?

Shakaib Arif — COO, National Foods

Feroze Jehangir Cawasji — CE, Pak-Arab Pipeline Company (PAPCO)

Gulzar Khoja - CFO, Asia Petroleum Limited

Imran Ahmad Mirza — CFO, Pakistan Refinery Limited

Sohail Butt — DMD Finance & IT, Pakistan State Qil (PSO)

Moderator: Susanna Chiu, MH, FCPA — Immediate Past President, Hong Kong Institute of CPAs and Director, Li & Fung Development (China) Ltd.

Conference Agenda - Karachi

11:40am-12:40 pm

: ; Business Turnarounds — Broadening Horizons
12:40 pm- 01:05 pm - Needs, times and strategies of successful business turnarounds in the light of real life examples
- Strategies for privatization in Pakistan and the pertinent role of CFOs

Tabish Gauhar
Chairman, K-Electric

01:05 pm - 02:00 pm ECAeIS RN

Creating Value through Capital Restructuring

02:00 pm- 02:25 pm - Emphasizes best practices that lead to successful capital restructuring process
- Successfully leveraging capital markets to raise funds
A Aliuddin Ansari
A President & Chief Executive Officer, Engro Corporation

Appropriate Audit Fee: Is it a catalyst for growth of the profession or increase in cost for the auditee?

In this panel discussion, the leaders of the auditing profession and corporate world would put forward their perspective and indulge in a debate
to arrive at a common ground.

Is it a Catch 22 situation — The industry expects auditors to go beyond their role as an auditor and provide value to the business, whereas the
auditors would argue that low remunerations to the auditors is hampering the growth of the profession and is an impediment for investment
in technology and engagement of qualified and competent staff. The audience would gain a better insight of “audit quality” in the perspective of
industry expectations which focus on deliverables, results and value addition beyond the generally accepted definition which revolves around
“compliance with auditing, accounting and other applicable standards and laws”.

Ali Tariq — CFO & VP Finance, Unilever Pakistan

Arslan Khalid — Partner, Ernst & Young Ford Rhodes Sidat Hyder

Najam Siddiqui — CFO, Standard Chartered Bank

Syed Najmul Hussain - Partner, KPMG Taseer Hadi & Co.

Moderator: Khalid Rahman — Secretary/COO, Institute of Chartered Accountants of Pakistan (ICAP)

02:25 pm-03:25 pm

Panel Discussion 2:

Beyond ROI - Value vs. Profit
- Is ROI always the best tool to gauge performance?
. . - Should we give more emphasis on revenue or profit?
03:25 pm- 03:50 pm - Balancing Aggressive Expansion and Prudent Cost Management

TBC

Integrated Reporting — Holistic Value Creation
To build trust, raise capital and drive sustainable growth companies have been struggling to
explain what value they create. Businesses need to look beyond the current reporting model
that’s rooted in past financial performance to give all stakeholders clear, concise and holistie
information of complete value creation. ‘Integrated Reporting’ has become essential for
alignment with changing business context.

Syed Amir Ali

Group Head, Corporate & Investment Banking, Meezan Bank Limited

(0Z KN oI N s\IET(e Rl  CLOSING TEA

03:50 pm-04:15 pm

Note: Agenda is subject to change
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Conference Agenda - Lahore

(13 March 2014)

08:30 am - 09:30 am

09:30 am - 09:35 am

09:35 am - 09:45 am
09:45am - 10:15 am

10:15am-10:40 am

10:40 am-10:50 am

10:50am-11:20am
11:20am-12:20 pm

Panel Discussion 1:

12:20 pm - 12:45 pm

12:45pm-01:10 pm

01:10 pm-02:10 pm
02:10 pm-03:10 pm

Panel Discussion 2:

03:10 pm-03:35 pm

03:35 pm-04:00 pm

04:30 pm onwards
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Registration
Recitation from the Holy Qur’an

Welcome Address
Naeem Akhtar Sheikh, FCA
President, Institute of Chartered Accountants of Pakistan (ICAP)

Morning Keynote:

Changes and Challenges — Evolving Role of CFOs
Kamran Y. Mirza

Chief Executive Officer, Pakistan Business Council

How to Create an Enabling Environment for Growth
M. Abdul Aleem
Secretary General, Overseas Investors Chamber of Commerce and Industry (OICCI)

PROFESSIONAL ACCOUNTANTS IN BUSINESS UPDATES

TEA AND NETWORKING BREAK

The Role and Expectations of a CFO - Preparing Accountants for Finance Leadership

Discussion based on the 5 principle document formulated by IFAC that guides the roles and expectations of CFOs in the
globally connected world. This panel discussion will be based on the following key points:

- The main requirements and expectations of CFOs and Finance leaders

- The implications for skills and competency needed

- Key actions for Professional Accountancy Organizations (PAOs) and employers to prepare professional accountants for finance leadership
- What might regulators and other stakeholders do to influence the professionalism amongst finance executives?

Syed Manzar Hasan — CFO, PEL Group

Roshan Mehri - CEO Family Office, House of Habib

Muhammad Nayyer Aqib — CFO, PARCO Pearl Gas

Khalil Hashmi — CFO & Company Secretary, Synthetic Products Enterprise (SPEL)

Shahid Kazi - President, IFI Consultants

Moderator: Susanna Chiu, MH, FCPA — Immediate Past President, Hong Kong Institute of CPAs and Director, Li & Fung Development (China) Ltd.

Credit Rating Agencies and the CFOs

- What CFO should know about rating?

-How ratings can support his work?

-What not to expect from ratings?

Adnan Afaq

CEO & MD, Pakistan Credit Rating Agency (PACRA)

Creating Value through Capital Restructuring

- Emphasizes best practices that lead to successful capital restructuring process

- The Costs of Financial Distress and Optimum Capital Structure decisions for firms involved in capital restructuring
- Successfully leveraging capital markets to raise funds

Isfandiyar Shaheen

Principal / Co-Head Growth Equity, Cyan Capital

LUNCH BREAK

Appropriate Audit Fee: Is it a catalyst for growth of the profession or increase in cost for the auditee?

In this panel discussion, the leaders of the auditing profession and corporate world would put forward their perspective and indulge in a debate
to arrive at a common ground.

Is it a Catch 22 situation — The industry expects auditors to go beyond their role as an auditor and provide value to the business, whereas the
auditors would argue that low remunerations to the auditors is hampering the growth of the profession and is an impediment for investment
in technology and engagement of qualified and competent staff. The audience would gain a better insight of “audit quality” in the perspective of
industry expectations which focus on deliverables, results and value addition beyond the generally accepted definition which revolves around
“compliance with auditing, accounting and other applicable standards and laws”.

Shahzad Hussain — Partner, A. F. Ferguson & Co.

Imran Afzal — Partner, Anjum Asim Shahid Rahman

Kamran Azim — COO, Kashf Foundation

Syed Muhammad Mansoor Ali Zaidi — CFO, Jotun

Zamanat Abbas — Director & CFO, Descon Engineering

Moderator: Khalid Rahman - Secretary/COO, Institute of Chartered Accountants of Pakistan (ICAP)

Beyond ROI - Value vs. Profit
- Is ROI always the best tool to gauge performance?

- Should we give more emphasis on revenue or profit?

- Balancing Aggressive Expansion and Prudent Cost Management

Zeshan Afzal

Group Head, Strategic Investments, Arif Habib Corporation Limited

A

Integrated Reporting — Holistic Value Creation

To build trust, raise capital and drive sustainable growth companies have been struggling to
explain what value they create. Businesses need to look beyond the current reporting model
that’s rooted in past financial performance to give all stakeholders clear, concise and holistic
information of complete value creation. ‘Integrated Reporting’ has become essential for
alignment with changing business context.

Naveed Abdul Hameed

Advisory Specialist, A. F. Ferguson & Co.

CLOSING TEA

Note: Agenda is subject to change
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Muhammad Zubair
Minister of State for Privatization,
Government of Pakistan

Mr. Mohammad Zubair was appointed as Minister of State/
Chairman Privatization Commission on 18th December 2013.
He was previously working as Chairman, Board of Investment.
He played a key role as part of PML-N Economic, Tax Reforms
and Media Committees during the period 2012-2013. He was part of the election
campaign team for the May 2013 elections that led to PML-N victory. Mr. Zubair
worked for 26 years in leading American IT Company IBM from 1981 to 2007
including key international assignments in Paris, Rome, Milan and Dubai. During
2004 - 2007, he served IBM as Chief Financial Officer Middle East / Africa Region.
He is a MBA from IBA Karachi.

www.privatisation.gov.pk

M. Abdul Aleem
Secretary General, Overseas Investors Chamber of
Commerce and Industry (OICCI)

Abdul Aleem is a Fellow Chartered Accountant (Gold
Medalist); Fellow Cost and Management Accountant. He
enjoys over 30 years of work experience with two leading
multinationals, including the last ten years in CEO role
overseas. Since 2004, Abdul Aleem has worked for very large Government of
Pakistan (GoP)-owned corporations. His last government assignment was as
Managing Director, Pakistan State Oil, a post that he left in October 2008.

WWW.0icci.org

Tabish Gauhar
Chairman,
K-Electric

Tabish Gauhar is a Partner at Abraaj Capital. Mr. Gauhar
served as the Chief Executive Officer of Karachi Electric
Supply Company Limited from November 2, 2009 to February
12,2013 and has been its Chairman since February 12, 2013.
Prior to joining Abraaj, Mr. Gauhar was the Regional Chief Financial Officer at
AES Corporation and responsible for an EMEA wide power and water portfolio
comprising $5 billion and $1.6 billion of assets and annual revenues, respectively,
across 16 businesses in 12 countries. Mr. Gauhar has over 2 decades of project
finance, business development, and general management experience in the
private power and water and petrochemical industries in Middle East, South
Asia, Europe, and Africa. He holds an M.B.A. degree in Finance from the Institute
of Business Administration (IBA) in Pakistan and a first class honors degree in
Electrical Engineering from King's College London, where he was a Chevening/IC|
Scholar. K-Electric serves more than 20 million consumers and employs over
11,000 residents of Karachi.

www.ke.com.pk

Aliuddin Ansari
President & Chief Executive Officer,
Engro Corporation

Muhammad Aliuddin Ansari is the President & Chief
Executive Officer of Engro Corporation since May 2012. He
is a graduate of Business Administration with a specialization
in Finance & Investments. Prior to joining Engro, he has also
worked as CEO Pakistan and later as COO Emerging Europe for Credit Lyonnais
Securities Asia (CLSA). He has also worked as CEO AKD Securities and was
instrumental in launching Online Trading, Venture Capital and Private Equity
Investments. In 2006 he partnered with an Oil & Gas company to form Dewan
Drilling, Pakistan's first independent Drilling company which he led as its CEO
before joining Engro.

Ali is a Charter Member of The Indus Entrepreneurs (TiE). He has chaired a
number of SECP committees, NCCPL and also served on the Boards of the Karachi
Stock Exchange, Lucky Cement and Al Meezan Investment Management amongst
others. He joined the Engro Corp. Board in 2009.

WWW.engro.com
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KamranY. Mirza
Chief Executive Officer,
Pakistan Business Council

Kamran Y. Mirza qualified as a Chartered Accountant from
United Kingdom and started his career in Pakistan as an
auditor with A. F. Ferguson & Co. Mr. Mirza then made a career
move in December 1970 and joined Abbott Laboratories
(Pakistan) Limited, a multinational pharmaceutical cum health care company
as Chief Financial Officer. He became one of the youngest Managing Director's
of his time in the year 1977 and remained in that position, i.e. Managing Director
Abbott Pakistan, for 29 years.

Mr. Mirza held the position of Chairman Export Processing Zones Authority from
February 2007 to March 2009 and then joined Pakistan Business Council as its
Chief Executive Officer, a position he currently holds. Pakistan Business Council
is a Think Tank cum Business Policy Advocacy Forum. He is serving as Director
on the Boards of Abbott Laboratories and International Steel (ISL). He is also
the Chairman of the Education Fund for Sindh (EFS) and a Member of the
Governing Council of National Productivity Organization (NPO).

Previously, he served as Chairman of Pakistan Mercantile Exchange Ltd. (PMEX)
- formerly National Commaodity Exchange Ltd.-(NCEL), Chairman of Karachi Stock
Exchange (KSE), President of Overseas Chamber of Commerce & Industry (OICCI),
President of American Business Council (ABC), Chairman of Pharma Bureau -
(Association of Pharmaceutical Multinationals) and Director on the Boards of State
Bank of Pakistan (SBP), Pakistan State Qil (PSO), Pakistan Steel (PS), National Bank
of Pakistan (NBP), Pakistan Textile City Limited, Competitiveness Support Fund
(CSF), Genco Holding Company, Board of Investment (BOI) and NAVTEC. He also
lectures regularly at the Pakistan Institute of Corporate Governance (PICG).

www.pbc.org.pk

Adnan Afaq
CEO & MD,
Pakistan Credit Rating Agency (PACRA)

Adnan Afaq is Managing Director of PACRA and the Chairman
of PACRA Analytics, a wholly own subsidiary of PACRA. He
chairs the Rating Committee of PACRA.

He has has three decades of diverse experience related to risk management,
setting up financial institutions and reenergizing banks . He has previously
served as CEO of Askari Investment, worked as Head Strategy with Askari Bank
and as CFO with Prime Bank. Also worked for J P Morgan, Deutsche Bank, and
A. F. Fergusson. He has deep know how of markets like UK, Iran, Bangladesh,
Oman.

He has been actively teaching and training at banks academy , ICAP, LUMS, Civil
Services Academy and many other institutions. He also sits on several boards
of not for profit companies and lead the rebuilding of homes of an entire village
in Balakot region in the aftermath of 2005 earthquake. A Chartered Accountant
from England & Wale.

www.pacra.com.pk

Isfandiyar Shaheen
Principal / Co-Head Growth Equity,
Cyan Capital

Isfandiyar has over six years of experience in the field of
Investment Banking and Consulting. Before joining Cyan,
Isfandiyar served as the Head of Investment Banking at
Foundation Securities where he co-managed the buy-side
effort for United Energy Group to acquire British Petroleum’s Assets in Pakistan
- transaction valued at $750 million. Prior to this, he was the founder and CEO
of The Kadmos Initiative. Isfandiyar started his career at Seabury Group in New
York, focusing on investment banking and consulting. He serves on the Board
of Inbox Technologies. He holds a B.A Economics & Mathematics from Franklin
and Marshall College, USA.

WW\W.Cyancapital.com
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Syed Amir Ali
Group Head, Corporate & Investment Banking,
a Meezan Bank Limited
= Syed Amir Ali is a Chartered Accountant holding three gold
H medals from the Institute of Chartered Accountants of
Pakistan. He also holds charter from the Institute of Chartered

Accountants in England & Wales (UK), the Association of
Chartered Certified Accountants (UK), the CFA Institute (USA) along with holding
a Masters degree with a gold medal in Business Administration.

As Head of Investment Banking, Amir has been the driving force in devising
complex structures for Investment Banking transactions. His remarkable
knowledge of finance & accounting, corporate & tax laws and Shariah principles
are the core elements behind the Investment Banking department's landmark
performance.

Prior to joining Meezan Bank, he was serving as the Head of Treasury and then
as Financial Controller at Pakistan Refinery Limited. He has also had the
opportunity to work as a Business Control Analyst for Shell Companies Pacific
Islands Limited.

www.meezanbank.com
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Zeshan Afzal
Group Head, Strategic Investments,
Arif Habib Corporation Limited

A Zeshan Afzal is currently the Group Head of Strategic
Investments at AHCL. His last major assignment with KPMG
was in New York - Financial Services where he worked on
leading Financial Institutions in various financial and risk

advisory roles and consultancy assignments. In addition to working in New York,
he has also worked for KPMG Saudi Arabia, and has also been part of various
technical trainings conducted by KPMG in Dubai and Sri Lanka. He also headed
the Internal Controls over Financial Reporting (ICFR) within KPMG Audit and
successfully implemented the State Bank of Pakistan and ICAP's ICFR guidelines
on various multi-national and large local banks in Pakistan.

He is a Fellow member of the Association of Chartered Certified Accountants,
a member of Pakistan Institute of Public Finance Accountants, a member of
Institute of Internal Auditors, a member of the Institute of Financial Consultants
and a member of the Institute of Internal Controls

www.arifhabibcorp.com

Naveed Abdul Hameed
Advisory Specialist,
A. F. Ferguson & Co.

Naveed Abdul Hameed is associated with the HR and
Sustainability Advisory group of A. F. Ferguson & Co.
Chartered Accountants (a member firm of the PwC network).
He has been involved in the sustainability and integrated
reporting advisory for various companies He is the 'Integrated and Sustainability
Reporting' task force leader of the Professional Accountants in Business
Committee of ICAP and a member of the ICAP & ICAMP best Corporate and
Sustainability Report Award Committee.

www.affco.com.pk

MODERATORS’ PROFILES

Susanna Chiu, MH, FCPA
Immediate Past President, Hong Kong Institute of CPAs
Director, Li & Fung Development (China) Limited

Susanna has more than 25 years of professional experience,

including audit, accounting, IS (information systems) audit

and controls review, software consulting, system

implementation, Business management and operations
experience. She graduated with Class 1 Honors in Economics and holds an
Executive MBA degree from the CUHK. She is a qualified Chartered Accountant
from England, a qualified CISA (Certified Information Systems Auditor) and China
CPA. She is currently the Immediate Past President and Council Member of the
HKICPA and Director of Li & Fung Development (China) Ltd.

Susanna has been contributing continuously in community services and voluntary
sectors for many years. She was awarded one of the ten nationwide "Chinese
Women of Achievement" award in the UK in 1991 as a result of her significant
contribution in community services in England. She also serves on various
government appointments for the Equal Opportunities Commission, the Council
of the Hong Kong Institute of Education, and the Standard Working Hours
Committee. In 2013, she was awarded the medal of honour by the Hong Kong
SAR chief executive for her dedicated public service - particularly her contribution
to the accounting profession.

www.hkicpa.org.hk

Khalid Rahman
Secretary/COO,
Institute of Chartered Accountants of Pakistan (ICAP)

Khalid Rahman is currently serving as Secretary/Chief

Operating Officer at Institute of Chartered Accountants of

Pakistan. Previously he was the Managing Director and CEO

of Pakistan Petroleum Limited from August 2008 till May
2011 and held various key positions in the company since 1992 including Deputy
Managing Director, Chief Financial Officer and Company Secretary.

Prior to joining Pakistan Petroleum Limited, he was the Chief Financial Officer
Asia Pacific at Bank of Credit & Commerce Hong Kong and Manager Kidson
Impey Chartered Accountants England. He has also served on various professional
and business forums.

Mr. Rahman is the fellow member of Institute of Chartered Accountants of
Pakistan (ICAP) and Institute of Chartered Accountants of England & Wales
(ICAEW). He has also attended Executive Development Programs at the Graduate
School of Business at Stanford University and Kellogg School of Business at
North Western University.

www.icap.org.pk
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PANEL DISCUSSION 1:
The Role and Expectations of a CFO — Preparing Accountants for Finance Leadership
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PANEL DISCUSSION 2:
Appropriate Audit Fee: Is it a catalyst for growth of the profession or increase in cost for the auditee?

PANELISTS - KARACHI PANELISTS - LAHORE

Ali Tariq Q Shahzad Hussain

CFO & VP Finance by Partner MODERATOR | KARACHI & LAHORE

Unilever Pakistan ¥y A. F. Ferguson & Co.
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Syed Najmul Hussain (“ Syed Zamanat Abbas Pakistan (ICAP)
sly | Partner e Director & CFO
ol B  KPMGTaseer Hadi & Co. ‘, Descon Engineering

WHO SHOULD ATTEND: All Members of Finance, Audit, Tax and IT departments

CONFERENCE INVESTMENT

Members of
ICAP / ICMAP / ACCA / IIAP / CIMA / CFA
Rs. 5,000/~ per participant

FOR DETAILS AND REGISTRATION CONTACT

(The Institute of Chartered Accountants of Pakistan)

ICAP - Karachi ICAP - Lahore
Abdul Sami Qureshi Arshad Mahmood
+92 21 111 000 422 Ext. 404 +02 42 111 000 422 Ext. 122
Email: cfokhi@icap.org.pk Email: cfolhr@icap.org.pk

Non-Members: Rs. 6,000/- per participant

Retired Members / CA Students
Rs. 2,500/- per participant

Kindly send your cheque in favour of A
“The Institute of Chartered Accountants of Pakistan” to Yaqoob Baloch# /7
at ICAP House Chartered Accountants Avenue, Clifton, Karachi-75600 “ = / 4
Phone: (+92 21) 111 000 422 Ext. 330
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FULL NAME:
DESIGNATION:
COMPANY:

REG. NO.:
OFFICE PHONE: OFFICE FAX:

EMAIL ADDRESS: CELLNO.:
POSTAL ADDRESS:
CITY: POSTAL CODE: COUNTRY:

Registration Note

Registration Fees: Please Tick:

March 11, 2014, Karachi W
March 13, 2014, Lahore W

Registration Fee includes cost of conference material, meal and refreshment

l ICAP/ICMAP /ACCA/IIAP/CIMA/CFA Rs. 5,000

B Non-members Rs. 6,000

CPD Credit Hours: H
I ICAP Retired Members / CA Students Rs. 2,500

HOW TO REGISTER:
a: For online registration please visit http://online.icap.org.pk/icap_conference.php
or
b: Send your duly completed Registration Form along with the conference fee to:
i- For Conference in Karachi, Abdul Sami Qureshi
ICAP House, Chartered Accountants Avenue, Clifton, Karachi - 75600
Phone: +92 21 111 000 422 Ext. 404
Email: cfokhi@icap.org.pk

ii- For Conference in Lahore, Arshad Mahmood
ICAP House, 155-156 West Wood Colony Thokar Niaz Baig, Raiwind Road, Lahore
Phone: +92 42 111 000 422 Ext. 122
Email: cfolhr@icap.org.pk

HOW TO PAY:
Payments may be made through cross cheque / pay order / bank draft drawn in favour of ‘The Institute of Chartered Accountants of Pakistan’.
Cross cheque / pay order / bank draft no. of Rs.

Details required for payment through Credit Card:

CreditCardtype: VISA[ | MASTER[ | OTHER| |
creditnumeer: [ [ [0 I OO C IO IC
epiyoate | [ J[=1 I =]

This form may be photocopied for additional registration(s)

Signature: Date:




